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Internal Revenue Serv1ce | Department of the Treasury

Oistrict Dxrector_ CHICAGD DISTRICT
Py s ’ _ :
S -
\ /} Date: Form Number:
L5 g, 1904 29¢ & 990-1

Periods Ended:
June 3G . 1892

1300 S. 2NDST. 2NOD FLOOR - In Reply Refer to:
MINNEAPOLIS. MN 55454 = Mail Stop 7205

Person to Contact:
Patrick Tavloh

Contact Telenhone Number:
{612)230~-3012

Dear Sir or Madam: _ Tax # 41-6042488

We are nleased-to teil vou that as a resuli of our examination for the
. above periods we will continue to recognize your oruanlhatlon as taw-eyemai

We have indicated below whether there is a Phanue in vour 1labllltv for

" the unrelated business income tax as DFOJldEd by SECILDHS 511 throunh 515 of
" the Internal Revenue Code.

There is no.-change.

Thank vou for vour cooperation.

}TCEPELV vours ¢ ;ﬂ-

230 S. Dearborn Street. Chicago. IL 60524 ' Letter 988(00)(Rev.Z-90)
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o | Soparment of the Tressury
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~ p 50102 Blstrict Diractor
S internal Revenue Service
Date: in reply reter v
MAR 17 %67 Stop 49, R, Bates

: p University of Minnesota Foundation
120 Morrill Hall. 100 Chureh ST S
Minneapclis MK 5555

, . =orm Number: 930
, ’ Periods Ended: June 30, 1985

We are pleased to tell you that as a result of our examination for
the above periods we will continue to racognlze your organization as
tax-exempt.

O I

We have indicated below whether there is a change in. your liability
-for the unrelated business income tax as provided by sections 511
through S15 of the Internal Revenue Code.

% There is no chaﬁga.

[LAx]

— You will receive an exarination report explaining the proposed
adjustments.

- Thank you for your cooperation.

Sincerely yours,
. L 5.

District Director '\

Letter 988 (DO) (7-77)
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h&d ’ ) | - .» University of Minnesota Foundation

234 Morrill Hell
University of Minnesota
Minneapolis. Minnesota 55455

— Gentlemen:

This is in reply to a letter dated June 23, 1970,
written in your behalf by Mr. Burton G. Ross asking that
the requests for rulings set forth in a previous letter
dated April 23, 1970, be withdrawn and in lieu thereof
requesting a ruling that you are an organization described
under section 170(b)(1)(A)(iv) of the Internal Revenue
Code, s0 that contributions to you are subject to the
limitation provision of section 170(b)(1)(A) of the Code.

Section 170(b)(1) (A) of the Code was amended by the

- Tex Reform Act of 1969 to provide that for the taxsble

years beginning after December 31, 1969, an individual
is allowed a deduction to the extent that the aggregate.
of his contributions made to organizations described in

~ section 170(b)(1)(A) does not exceed 50 percent of his
‘contribution base., Contribution base is defined ss ad-
Justed gross income (computed without regard to any net

operating loss carryback to the taxable year under section

Section 170(b)(1)(A)(iv) of the Code refers to or-
ganizations which are. erganized and operated exclusively
to receive, hold, invest, and edminister property, and to
make expenditures to or for the benefit of educational

- organizations referred to in section 170(b) (1) (A) (ii) of
the Code and which normally receive a substantial portion
of their support from a governmental unit referred to in
section 170(c)(1) of the Code or from direct or indirect
contributions from the general public, -




.2.

University of Minnesots Foundation

The information submitted with your request discloses
the following:

“You are exempt ‘from Federal income tax as an organi-
gation described in section 501(c)(3) of the Code, which
is substantially similar to section 170(c)(2), and con-

tridbutions to you are deductible under section 170 of
the Code.

You were incorporated in 1962 under the laws of the
state of Minnesota, and your purposes are exclusively
scientific, literary, charitable, educational, and artistic
for the benefit of the University of Minnesota. These pur-
poses are expressed, in fuller detail on page one of your
Articles of Incorporation. From the start of your exis-
tence to the present time you have been organized end
operated exclusively for the benefit of the University of
Minnesota, a state-owned and operated educational insti-
tution, and all solicited funds which have been distributed

by you have been distributed exclusively to the University
of Minnesota.

For the four taxable years immediately preceding the
current taxsble year, the total amount of the support i
which you received from governmental units, from donations
made directly or indirectly by the general public, or
frox a combination of these sources equaled 33 1/3 percent

" or more of your total support for such four taxable years.

The facts presented indicate that you areva“publicly. .

.‘,:suppor--ted-s--organi-za—ti-on described in..section 170(B)(1)(A){iv) .

of the Code. Accordingly, the additional 10 percent limi-
tation provided in section 170(b)(1)(A) of the Code is ap-
plicable to contributions made to you by individual donors
in the taxable years to which such percentage is applicable.
The 50 percent limitation provided im section 170(b)(1)(A)
of the Code, as amended by the Tax Reform Act of 1969, is
applicable to contributions made to you in the taxable
years beginning after December 31, 1969.
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»3.

" University of Minnesota Foundation

Your classification as a publicly supported organi-
zaticn described in section 170(b) (1)(A) (iv) of the
Code ic based on the assumption that you will contimue
to operate as evidenced to date. This ruling is predicated
on the basis that you will maintain the necessary infor-
metion to substantiate that you receive more than a third of
your support from tne United Staetes or any state or political
subdivision thereof or from direct or indirect contributions

from the general public. Any changes in your method of

operation or in the character of your support must be re-
ported to your District Director so that he may consider the

~ effect on your classification.

In accordance with the suthorizetion contained in your

power of attorney, a copy of this letter is being sent to
Mr, Burton G. Ross.

Very truly yours,

Q@ Tttes

Chief, Rulings Section
Exempt Organizations Branch

—
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Universily of Wirelad
Othize of Dueo

Dniversity of Mnnesote Foundation
University of Minnesoia

107 ¥Yelter Library

" Minneapolis, Monnesota 93455

Centlensn:

You have asked our opinion regarding the status of the
University of Minnesote Foundation (the Foundstion) as a private o
pon-privete foundation under the Interpal Revemue Code of 1954, s

O anended.
The Foundation is & corporation, organized under the

JSnmesota Non-Profit Corporatiom Act, Mnresote Statutes, Chapter 3i7.
eith its office et 107 Walter Library, University of tnnesolz,
Vinrsepoiis, Minnesote. By letter dzted July 24, 1944, the Foundaticn
25 potified by the District Director, Internal Reveme Service that
it cuelified as 8n exempl organizziion under Sectiam 501{c)(3) of toe
1¢5; internel Revemae Code. You heve furnished this office with
a copy of that letter. You have also furnished us with schedules
for tre pest four yeers waich indicate that over cne-third of tne

. Foungziion's support bes been derived fron copiributions froz the
geperzl publiec, ‘

. For purposes of this opinioz, we have reijed upon the
afcrementicmed iters which you bave furnisbed us. ¥e have also
eyemined such oiher documents and made such other investigations s
we have deeped pecessary under the circumstarces, '

: Section 509(a)(1) of the Code, as emacted by the Tax RefoTz

 Act of 1959, provides, in pertinent pert snd for purposes of this
opinion, that every organization described in Section 501(c)(3) of the
Code is a private foundation except an orgenizaticn described in
Sectiocz 170(b)(1)(A)(iv) of the 193 Internzl Revemue Code.
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.- DOMERTY. RUMBLE & PLER

Uni{versity of Minnesota Foundation

Scprwerder 16, 1970

Pure 2

An organization descridbed in Section 170(6) (3 )(A)(dv) 45
one vhich is: '

"An organigetion which norrally receives 8 sub-
stantial part of its support (exclusive of incoze receiveé
{r the exercise or periorzance by such orgenization of its
charitadble, educetional, or oluer purpose or fuction e~
stituting the basis for its exc-piion under section 501(n))

" fros the United Stetes OT &%y Siete or poiitical subdivision
thereof or froz direct or indirect contridutions from the

- general public, end xhick is organized and operated exclusively
to receive, hold, invest, anc aiminister property and 1o ke
expengitures to or for the bere’it of s college Or univercity
thich it an organization referred 10 in elause (1i) of this
gubparacraph &nd thich is an sgency ©T jnetrurentslity of ¢
Siate or poiitical subdivisicc thereof, or which is owmed OF
‘operzted by a Stete or politicsl subdivision thereof Or by
gn apency or instrupentelity of one O mOIe States or
political subdivisions.”

Tne requiresents of Seetion 170(0) (1) (AY(iv) aTe therefore
shet the organizaiion receive 8 substerniel pert of its suppoTs fro-
~re generzl public anc thet 3% opersie exclucively to receive, invesi
e~ pirinister property end to mke expencitures to or for the
beneiii of & stete owned college OF university. The Foundatix fro-
gate of itr incorporztion bas beer orginized anc operated exclusively
for th: purpose of funéing projects ams to provide general firanciai
assicwznce 10 the University of Minnesoiz, & siete oEned sni operated

. Univercity. Under the so celled gechanical test under regulation

secticn 1.170=-2(b){iv)(iii)(b) it nes received froc date of its _
incorporeEtlion substantially more than cne-thiré of its support Iro=
the gereral public. :

- It is therefore the opinior of this office that e
Fouraation is an orgapization described iz Section 170{c) (1) (A )(iv).

Tnis opinicn hes been jrformlly canfirmec by the Reticnsa
O°fice of the Internmal Revemue Service. A forz=l ruling request hes
beer suoxitted to the Internel Revenus Service for s ruling that thes




