‘\*ﬁf{{CQUAIDE Biasko ‘ ATTORNEYS AT LAW

811 Unwversity Drive, State College, Pennsvivania 16801-66%9 _ 814-2384926  FAX 814-24-3620

February 8, 1596

Gary C. Schultz

Sr. Vice President for Finance
and Business/Treasurar

The Pennsylvania State University

208 01d Main Zuilding

University Park, PA 16202

Tn Re: Tax Deductibility of Charitable Contributions
to Thq+Pennsylvania State University
Tax Identification No.: 24-5000-376

Dear Mr. Schultz:

{f} You have requested our opinion, as general counsel to The

- - Pennsylvania State University, with regard to the University's
tax-exempt status and the deductibility of contributions to the
University. .

The Pennsylvania State University is the Land Grant
University of the Commonwealth of Pennsylvania. It has provided
programs in instruction, research, and public service in accord
with the Charter of the University for more than a century. The
Pennsylvania State University is an instxumentality of the
Commonwealth of Pennsylvania, providing the essential
governmental function of higher education and, as such, is
qualified as a proper recipient of income which is exempt from
Federal Income Tax by virtue of Internal Revenue Code Section
115. This tax-exempt status granted under Secticn 115 precludes
any requirement of obtaining an additional specific exemption
under Internal Revenue Code section 501(c) (3).

The University is not a private foundation by virtue of the
exemptions in Section 502(a) (1} and (2). Because the University
has not sought tax-exempt status under Section 501 (c} (3) of the
Internal Revenue Code, it has not formally established its non-
private foundation status with the Internal Revenue Service.

Contributions to The Pennsylvania State University are
deductible for Federal Income Tax purposes by virtue of Internal
Revenue Code 170(c) and 170(b) (1) (A) (ii), and the applicable
regulations thereunder. '
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| Enclosed is a copy of a letter dated September 9, 1949, to
j the University from the Uriited States Treasury Department to the
effect described above.

This opinion letter may be disclosed tc any person or
distributed in any manner the University shall deem appropriate.

)

Very truly yours,

McQUAIDE, BLASKO, SCHWARTZ, -
FLEMING & FAULKNER, INC.

g

McQuaide

By: -
Delbe

.DJM/rah
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Steve A. Garban
Sr. Vice President for
Finance & Operatlons__
The Pennsylvanla State Unlver51ty
208 0ld Main Building
University Park, PA 16802

IN RE: max Deductibility of Charitable Contributions
to The Pennsylvania Statce University
Tax Identification No. — 24-6000-376

Dear Mr. Garban:

You have requested our opinion, as general counsel to The
Pennsylvania State University, with regard to the University's
tax-exempt status and the deduct1b111ty of contributions to the

University. -

The Pennsylvania State University is the Land Grant
University of the Commonwealth cof Pennsylvania. It has provided
programs in instruction, research and public service in accord
with the charter of the University for mcore than a century. The
Pennsylvania State University is an instrumentaliity of the
Commonwealth of Pennsylvania providing the essential governmental
function of higher education and as such is qualified as a proper
recipient of income which is exempt from Federal Income Tax by
virtue of Internal Revenue Code section 115. This tax-exempt
status granted under section 115 precludes any requirement of
obtaining an additional specific exemption under Internal Revenue
Code section 501(c) (3).

The University is nct a private foundaticen by virtue of the
exemptions in section 509(a)(l) and (2). Because the University
‘has not scught tax-exempt status under section 501(c) (3) cf the
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Internal Revenue Code, it has not formally established its non-
private foundation status with the Internal Revenue Service.

contributions to The Pennsylvania State University are
deductible for Federal Income Tax purposes by virtue of Internal
Revenue Code 170(c) and 170(b) (1) (A} (ii), and the applicable
regulations thereunder. ‘

Enclosed is a copy of a letter, dated September 5, 1949, to
the University from the United States Treasury Department to the

affect described abkove.

This opinion letter may be disclosed to any person or
distributed in any manner the University shall deem approprilate.

Very truly yours,

McQUAIDE, BLASKO, SCHWARTZ,
FLEMING & FAULKNER, IHC.
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