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' ™ partment of the Treasury
District Director ' Eniered in PCB '
G.F.0. EOX 18RO :
EROODKLYM: MY 11202

ate: : . : Emplover Identificstion Number:
"~ DEC 31 1987 o 15-ze0y088 e

Contact Ferson:
GLADYS WILSONM
s NI Contact Telephong Humbzr:
AIN BMITH COUNBREL . {712} 7204138
345 FaRK AVEMUE '
MEW YORK: NY 10154

Accounting Fericod Ending:
12731/
Caveat Apnlies:

YEE
[igar Appiicant:

Based on information supplisds and assuming your operations will be as
stated in vour application for recognition of exemptions me have deétermined
yau are exenpt from Federal income tax under section BOL{c) (3} of the Internal
Ravenue Dode. :

He have further determined that» as indicated in your applications you
are a private foundation within the mezaning of section B0P{a) of the Code:. In
this letfery w1 are not determining whethar you are an operating foundation as
defined in section 494245 ().

If your sources of supports or your purposess characters or method of
oparation changes please let us know so #e can consider the effect of the
change on your exemnpt status and foundation sfatus. In the case of an amend-
mant to your organizational document or bylaws» pleass send us a copy of the
amended document or byiaws. Alsos you should inform us of aii changss in your
name ar address. '

as of January 1y 19284y you are liable Tor taxes under the Federal Insur-—
ance Contributions Act (soccial sscurity tawes) on remuneration of 2100 or mors
you pay to each of your emplovess during a2 calendar year. You are nof fiable
Tor the tax ieposed under the Federal Unemployment Tax aAct (FUTA) . Howevers
since vou are a private foundation: vou are subject Ho exciss taxes wunder Cha
fer 47 of the Code. ¥You also may Be subject 63 other Fedaral
yig have any gquestions about exciszer emplovaents or ofther Feders! ftaxess please
It s know.
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excise Lareg,

Donors may deduct contribufions fo you as provided in Sode section 173,
Begquests: legaciess devisess fransferss or gifits o you or for vour ase are
deductible for Federal estate and gift tax purposes if they mest the applicabls
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proavisions of Code sections 2005y 2104. and 232,




s,

subJect to the tax on unrelated business income under Code section Hil.

NdRTHCDTE PARKINSOMN FUND

You are required to file Form 9%0-FFs Return of Private Foundation or
Section 4%47{a2 {1y Trust Treated as & Frivate Foundation. Form #90-FF must he
filed by the 1EBth day of Tthe Tifith maenth after the end of wour anmusl agcount—
ing pericd. The law imposes & penalty of %10 a5 days up to 3 maximum of $5:0040.
for each return filed lates unless there is reasonmable cause for the delay.

Yeu are not required to file Feders! income fax returns unless you sre

I RPAT
are gubject to this faxs you must file an income tax retuwrn on Form 9907
Exempt Organizetion Business Income Tax Return. In thiz letter: we are not
determining sthether any of your present or proposed activitiss are unrelated
trade or business as defined in Code section Gi3.

Yoo nesd an emplower identification number even if wvou have no employess.
If &n emplaver identification number was not entered on your appl:catlon:'
numpizr uill be assigned to veu and yon will be advised of it. Fles
turns you Tile and in all correspondence with the In
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number on all re
Revenue Service.

If the heading indicates that a caveat applies: thw caveat below or on the
enclosure is an integral part of this letter.

Because this lebtter could help resolve any Questions about your exempt
status and private foundation status: you should keep it in your permanent
records.

If vou have any questicnss please contact the person whose name and
telephone number are shown in the heading of this letter.

Sincerely yeaurss

/_ f'/%y_.
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Eugene 0. Alexander
Oistrict Direchar

Letber 1074(D0/CE
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MORTHCOTE PARKINSON FUND

1f diztributions are made te individuslss case histories ragarding the
recipients should be kept showing namess addressess purposas of avardss manner
of selectians relationship if any to memhers: officers: drustess ar donars of
funds ko yous so that any and ail distributions made to individuals can be
substantiated upun reguest by the Internal Revenue Service. (Revenue Ruling
B4-304. LB 17086-Zs page 308).
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He considered your grant-meking procedures onder section 49484q) of the
Cade. Rased on the information submitted and assuming wour scholarship
program #ill be conducted as proposed nith objectivity and nondiscrimination
in the astarding of grantss we determined that yeur procedures in awarding
schelarship grants comgly With the reguirements of section 4%45{g){i)s and
that schelarshipe grented according to these procedurss nit) nob e "tanable
enpenditures” within the meaning of section 4945(d}{(3). Iu additionms we
determined that grants made under your procedures are excludable from the
gross income of the recipients undar sectien 117 of the Code.

Any funds wou distribute to individuals must be made on a true charitable
basis in furtherance of the purposes for nhich you are ocrganized. Therefores
you should maintain adesguate records and case histories so that any or all
grant distributicns cen be substantiated uponm reguest by the Internal Revenuve
Bervice.
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