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This modifies our letter of the above date in which we stated that you would be
trested as an organization that i3 met a private foundation until the axpirgtion of your
advance ruling period.

. Based on the information you submitted, ve have determimed that you are not a private
1 }datian within the meaning of section 509(s) of the Internal Revenus Code becausde you
are an orgenizatiom of the type described in section 3 .+ Your exempt
status under Code section 501{c){3) 1is still ip effect. .

Grentors and comtributors may rely oo this determination umtil the Internal Revenue
Service publishes motice to the contrary. Howsver, if you lose your sectlen
. 4 status, a granter or contributor may oot rely on this deterwination if
ne or she was in part responsible for, or was aware of, the act or failure te act that
resulted 1n your loss of such status, or acqQuired knovledge that the Intermal Revenue
Service had given motice that, you would be removed from alassification 83 a section
* organization.

_ If the heading of this letter indicates that a caveat applies, the caveat below or on
the enclosure is an integral part of this letter.

Because this letter could help resolve any questicns about ' i
your private foun
status, please keep it in your permanent records. . daticn

1f you have any questions, please contact .
are Shown above. P the person whose name and telephone nupber
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L Marine Resources Development Foundation ‘S::;f;f.’;?‘ ?;;5
of the Virgin Islands Person to Contact
13105 Port Everglades Statioa R.D. Morcis
Fort Lauderdale, FL 33315 Contact Yelephoce Number:
(301) 962-25%0
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Based on {nformation supplied, and assuming your operations wvill be as _statsd
in your application for recognitiocn of exemption, we have detormined you are exewpl
from Federal income tax under section S01(c)(S) of the Internel Revenue Code.

Because you are a newly created crganization, ve are not nov maxing a final
., determination of your feundation status under section 509(a) of the Code. However,
{ T\we have determined that ‘ou can reasonably be expected to be a publicly supported

~ erganization described in section 509¢a)(1) & 170{b) (LAY (vidT

: ,-,{ ' Accordingly. you '%7'. be treated a3 & publicly s_upported org'anf.zagion. and not
as a private foundation, during an advance ruling peticd. This advance ruling Pﬂ‘“dl
begins on the date of your inception and ends 3§"§he date shown a};ave:

[ . LA

Fithin 90 days~ after the énd of 'yeoiir ‘advance ruling periocd, you must suboit to
us information neéded to determine whether you have met the requirements of” the
applicable ‘suppert “test during the advance ruling peried. If you establish that yeu
have been & publicly supported erganization, you will be classified as a section
S09{&) {1} or 509{a) (2} organization as long &S ybu continue to meet_the_requireaents
of the applicable support test. If you do not meet the public support requirements

. during the advance ruling pericd, you will be classified as @ privatefoundation
for future periods. Also. if you are classified as a private foundation, you will

" be treated &s 2 private reundation from the date of your inception for purposes ef
sections $07(d) and 4940.

.determination. that you are not o private

foundation until 90 days -after th ,oF your pdvance ruling period. If you submit

the required inrormation'vfﬁnip';hq_ﬁohgays. grantors and denors may continue to
raly on the advance de.t‘;;;ai_nati.'en','u'nti;l."the Service makes & final detérpination of

your Féundntion status. However, if motice that you will no longer be treated as a

zgetieon » organigation is published in the Intcornal Revenue

Bulletan, mrigitors and donors may not rely oa this determinntivn nfter the date of

sueh publication. Alse, a granter or donor may net roly on this dutermination if he

o1 she wiii in part respensible fer, or was awnre of. the net or failure to act that

resulted In your 1033 or section v stiatun, or acyuired knovledgs

4’ given notice thot you would be removed from
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