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Gentlemen:
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Based on Jnformatlon supplied and assumlng your- operatlons will be as
stated in your exemptlon application, we have determined that you are
exempt from Federal income tax under Section 501(c)(3) of the Internal
Revenue Code. Any change in your purposes, character or method of
operation must be reported to us S0 we may conszder the effect of the
change on yvour exempt status.. You must also Teport any change in your
name and address. - : : :

Pending issuance of regulations under Section 509 of the Code. we are

unable to make a determination as to whether you are a private founda-
tion as defined in that section. Upon issuance of the regulations we

-~ will evaluate vyour application, make a determlnatlon as to your status

under Sectlon 509 of the Code and notlfy you of our dec151on.

You are - reculred to flle the annual return, Form 990, on or before the
- 15th day of the fifth month after the end of your annual accounting.
-period.  Failure to file the Form 930 by this date may subject you to
‘a penaltv of 510 for each day durlng whlch such fallure contlnues, up

to a max1mum of 55 000.

" You are. not requlred to flle Federal income tax returns (Forms lOul

1065 or 1120) so long as you retain your exempt status unless yvou are

';subject to the tax on unrelated business income 1mposed by Section 511

of the Code, in which case you are reguired to file a Form 990-T. In
this letter we are not determining whether any of. your present or

.'nproposed activities are unrelated trade or bus;ness as deflned 1n"n
”;'Sectlon 513 of the Code. o ST S o T
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