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History of Form and Excise Tax
 1969

 4%

 2%

 2% or 1%

Use it or lose it
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Five Percent Rule

What 5% consists of

How to calculate the base of 5% 

Distribution Timing of the 5%

 Failure to distribute
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Key Items  

 Excise Tax Calculation and Planning

 Self Dealing

 Page 1 of 990‐PF
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Future Changes

 Incorporation of 990 Governance Changes 
and format

 Flat Tax
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Common Mistakes

Bylaws

Credit Cards

 Tax Period

Basis of Accounting

 Timing of 5%
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Common Mistakes (continued)

 First Year Reduction of Excise Tax

Capital Gains

 Foreign Securities

UBIT 
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Overview of O’Connor Davies

 Founded in 1891

 Ranked within the Top 40 Firms in the United States 
according to Accounting Today

 Seven offices with 500 people, including 84 partners

 Member of PKF network – national/international

 Servicing over 200 Private Foundations

 Servicing over 1500 Not‐for‐Profit organizations
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