This document tracks changes to the By-Laws of

the Lynde and Harry Bradley Foundation, Inc.


TAB

1) Original By-Laws of the Lynde Bradley Foundation, 1942
2) Amendment to and Restatement of By-Laws of the Allen-Bradley Foundation, February 23, 1982
3) By-Laws of Allen-Bradley Foundation, as Amended to January 26, 1983
4) Amended September 23, 1985
  Article II, Sec. 10 Permits compensation of directors and reimbursement of expenses of directors
  Article III, Sec. 1 Named officer positions

  Article III, Sec. 10 Resolved executive officers, other than president and executive officer, serve

  without compensation
  Article VII Describes corporate seal
5) Amended & Restated November 18, 1987


  Article II, Sec. 2 Number of directors is 5-11

  Article II, Sec 3 Timing of annual meeting changed
  Article II, Sec 10 Directors’ retainer and meeting fee established
  Article II, Sec. 13 Consent Action added

6) Amended & Restated September 20, 1988


  Article II, Sec. 2 Change in age requirement

  Article II, Sec. 9 Change in director vacancy language


  Article III, Sec. 1 Change in officer language added chairman as an officer

  Article III, Sec. 2 Change in chairman term from 1 to 2 years, not more than two consecutive 2-year 

  terms, reelected after intervening term(s)
  Article III, Sec 5 Changed chairman description (Senior Non-Employee Officer and principal policy 

  making officer, subject to direction of Board of Directors)
  Article III, Sec 6 Added Vice Chairman
  Article III, Sec 8 Took out “refusal to act” language
  Article III, Sec 11 Removed salaries language (Sec. 10 in 1988) of executive officers, other than 

  president and executive director shall not be compensated.

7) Amended November 28, 1988


  Article II, Sec 2 Number of directors shall be 11


  Article III, Sec. 2 Office of Vice Chairman not be filled

8) Amended September 23, 1991


  Article II, New Sec 14 Mandatory retirement age for directors and term of office not applicable 

  to Founding Chairman I. Andrew Rader
 Article III, Sec. 7 & Sec. 8 Duties of president and vice president outlined
9) Amended (with 1988 and 1991 changes) and Restated February 24, 1992

Annual meeting changed from September/October to April/May/June


Fiscal year end changed from 7/31 to 12/31

10) Amended and Restated November 23, 1992


  Article II, Sec. 2 Correction made to reflect a reference to the 1989 meeting that was previously 

  recorded as 1988 which affects directors’ retirement age;

  Number of directors changed from 11 to 12;

  Annual meeting changed from April/May/June to September/October

11) Amended & Restated June 8, 1999

  Article headings changed


  Article II, Sec. 15 (9/23/96 meeting) Provides for Emeritus Directors

  Article II, Sec. 12 (2/25/97 meeting) Provides for Emeritus Directors

  Article IV, Sec. 6 (6/8/99 meeting) 

  References to Honorary or Emeritus Directors removed; 

  Provisions for Chairman, and Nominating Committee;


  Number of directors changed from 12 to 11;



  Mandatory retirement not applicable to Founding Chairman Rader;

  Includes error in reference to 1988 corrected to 1989; 

 Annual meetings changed from September/October to April/May/June;

 Action by written consent same as action at meeting;

 Terms changed from 2 to 3 years, with Maximum of two consecutive terms for Chairman, third election

 after intervening term;

 Chairman now shares policy-making responsibility with President;

 Indemnification removed repayment requirement if legal action concludes not warranted;
 No indemnification permitted if self-dealing or subject to excise taxes;
 NEW: No members, governed by board;
 NEW: No loans to officers or directors;
 NEW: Can conduct business after adjournment;
 NEW: Business may be conducted by any means of communication by which all participating Directors 

 may simultaneously hear each other or are otherwise able to immediately respond to written  

 communication;

 NEW: Section on Committees, including standing, advisory and executive;
 NEW: Conflict of Interest, no self-dealing, disclosure of affiliations
12) Amended & Restated April 30, 2001


  (As approved at the 8/29/2000 Meeting of the Directors)


  Articles I-IV Article headings changed; Dropped references to Founding Chairman Rader
13) Draft version of By-Laws Dated October 12, 2004

  Removes references to various “grandfathered” board members with respect to terms of 

  office. (No Action Taken)
14) Amended and Restated February 22, 2006

  Explains an inadvertent technical error involving language which grandfathered certain retired

  directors from the mandatory retirement age;
States majority of directors must be Wisconsin residents.
15) Amended and Restated November 8, 2011
Mandatory retirement for directors changed from age 72 to age 75.
