Loan Guarantee Footnote
2007 audited financial statement

In January 2007, the Foundation entered into an agreement to guarantee the loan obligation of a 501(c) (3) in order to carry out a charitable purpose.  The Foundation agreed to guarantee a maximum of $2,000,000.  The principal amount of the original term note is $1,775,000, of which $1,751,000 is outstanding on December 31, 2007.  The term note is due January 5, 2010 and it is secured by collateral and lien and a security interest in certain deposit accounts. 
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