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Listed in Who's Who in Economics, 3rd Edition
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EDITORIAL ACTIVITIES:
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Texas A&M University Press, Editor, Economic Series, 1995-1999


Economic Inquiry, 1977-1981, Co-Editor 1997-present
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American Economic Review, 1972-1974
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PUBLICATIONS:


BOOKS

Money, Wealth and Economic Theory, with B.P. Pesek, Macmillan Company, 1967.



Reprinted in Chinese and Spanish.



The Foundations of Money and Banking, with B.P. Pesek, Macmillan Company, 1968.



Medicare Reform: Issues and Answers, edited with Andrew J. Rettenmaier, The University of Chicago Press, 1999.



The Economics of Medicare Reform, with Andrew J. Rettenmaier, Upjohn Institute for Employment Research, Summer 2000.

ARTICLES
“Estimation of Optimum Size of Plant by the Survivor Technique,” The Quarterly Journal of Economics, November, 1961, pp. 569-607.

“Note on Factor Demand Elasticity: The Competitive Case,” Econometrica, July 1963, pp. 555-557.

“Monetary Policy, Taxes, and the Rate of Interest,” with B.P. Pesek, Journal of Political Economy, August 1963, pp. 347-362.

“The Demand for General Assistance Payments,” with C.T. Brehm, American Economic Review, December, 1964, pp. 1002-1118.

“The Four Parameter Lognormal, Diseconomies of Scale and the Size Distribution of Manufacturing Establishments,” International Economic Review, January 1965, pp. 105-113.

“The Demand for General Assistance Payments: Reply,” with C.T. Brehm, American Economic Review, June 1967, pp. 585-588.

“Monetary Policy Targets and Indicators,” Journal of Political Economy, August 1967, pp. 446-456.

“State Branching Restrictions and the Availability of Banking Services,” with R.F. Lanzillotti, Journal of Money, Credit and Banking, November 1969, pp. 778-788.


“Long-run Scale Adjustments of a Perfectly Competitive Firm and Industry,” with C.E. Ferguson, American Economic Review, December 1969, pp. 774-783.

 
“Concentration Ratios and the Degree of Monopoly,” International Economic Review, February 1970, pp. 139-146.

“Outside Money, Inside Money, and the Real Balance Effect,” Journal of Money, Credit and Banking, February 1970, pp. 83-100.

“Portfolio Choice and Monetary Theory,” Journal of Money, Credit and Banking, May 1970, pp. 258-267.

“The Theory of the 'Second Best' and the Efficiency of Marginal Cost Pricing,” (in H.M. Trebing (ed.)), Essays on Public Utility Pricing & Regulation, Michigan State University Press, with E.G. Furubotn, 1971.

“Inside Money, Competitive Rents, and the Real Balance Effect,” The Journal of Money, Credit and Banking, May 1971, pp. 276-280.

“Transactions Costs and the Demand for Money,” American Economic Review, June 1971, pp. 407-420.

“Transactions Costs and the Firm's Demand for Money,” Journal of Money, Credit and Banking, May 1972, pp. 245-259.

“Toward a Competitive Financial Sector,” Journal of Money, Credit and Banking, November 1972, pp. 898-914.

“On the Neutrality of Money,” Journal of Political Economy, January/February 1973, pp. 98-119.

“The Value of Time and Economies of Scale in the Demand for Cash Balances, A Comment,” Journal of Money, Credit and Banking, February 1974, pp. 122-124.

“Transactions Cost Functions and the Inventory-Theoretic Approach to Money Demand,” Journal of Money, Credit and Banking, August 1976, pp. 339-345.

“Competitive Money Production and Price Level Determinacy,” Southern Economic Journal, October 1976, pp. 987-995.

“Market Organization and the Durability of Durable Goods,” with L. Auernheimer, Econometrica,                          January 1977, pp. 219-228.



“A Theory of the Money Supply with Competitive Banking,” Journal of Monetary Economics, July 1977, pp. 289-303.

“Product Quality, Uncertainty and Regulation: The Trucking Industry,” with A.S. DeVany, American Economic Review, September 1977, pp. 583-594.  Reprinted in Herbert Morhing, The Economics of Transport, in The International Library of Critical Writings in Economics, Edward Elgar Publishing Ltd., London 1992. Also reprinted in Melvin Greenhut and George Norman (eds.) The Economics of Location, in The International Library of Critical Writings in Economics, Series Editor: Mark Blaug, Edward Elgar Publishing Ltd., London, 1993.

“Welfare Aspects of Mandated Quality,” (in Robert F. Lanzillotti, ed.), Economic Effects of Government Mandated Costs, University of Florida Press, 1977.

“Money Supply Theory with Competitively Determined Deposit Rates and Activity Charges,” Journal of Money, Credit and Banking, February 1979, pp. 22-31.

“Competition and Highway Pricing for Stochastic Traffic,” with A.S DeVany, Journal of Business, January 1980, pp. 45-60.

“Competition and Value of Service Pricing in the Trucking Industry: Reply,” with A.S. DeVany, American Economic Review, March 1980, pp. 181-185.

“Uncertain Markets, Reliability and Peak-Load Pricing,” with A.S. DeVany, Southern Economic Journal, April 1981, pp. 908-923.

“Market Organization and Product Quality,” Southern Economic Journal, April 1982, pp. 855-867.

“The Impact of Input Regulation: The Case of the U.S. Dental Industry,” with A.S. DeVany, W.L. Gramm, C.W. Smithson, Journal of Law and Economics, October 1982, pp. 367-381.

“Life-Cycle Job Choice and the Demand and Supply of Entry Level Jobs: Some Evidence From the Air Force,” with A.S. DeVany, Review of Economics and Statistics, September 1982, pp. 457-465.

“The Role of Patient Time in the Pricing of Dental Services: The Fee-Provider Density Relation Explained,” with A.S. DeVany and D.R. House, Southern Economic Journal, January 1983, pp. 669-680.

“Production in a Service Industry Using Customer Inputs: A Stochastic Model,” with A.S. DeVany, W.L. Gramm, C.W. Smithson, Review of Economics and Statistics, February 1983, pp. 149-153.

“The Economics of Quality,” with A.S. DeVany, Journal of Political Economy, December 1983, pp. 979-1000.

“Gold and Gold Mining Stocks in Your Personal Investment Portfolio.” In Precious Metals 1984, ed. Thomas Patrick Mohide, International Precious Metals Institute, 1984, pp. 81-89.

“Government Revenue from Money Creation with Government and Private Money,” with G.P. Dwyer, Journal of Monetary Economics, March 1986, pp. 239-249.

“Quality of Service, Contestable Markets, and the Effectiveness of Motor Carrier Rate Bureaus as Cartels,” with A.S. DeVany, Public Policy Toward Corporations, ed. Arnold Heggestad, University Presses of Florida, 1988, pp. 108-126.

“History's Role in Coordinating Decentralized Allocation Decisions,” with R.C. Battalio, D. Meyer and J.B. Van Huyck, Journal of Political Economy, April 1992, pp. 292-316.

“Measuring the Cost and Benefits of Import Fees,” with T.J. Gronberg, Does Economic Space Matter?, eds. Hiroshi Ohta and Jacques-Francois Thisse, Macmillan Press, 1993, pp. 207-228.

“Institutional Economics of Public Firms and Administrations: Some Guidelines for Efficiency-Oriented Design: Comment,” Journal of Institutional and Theoretical Economics, Vol. 150, No. 1, March 1994, pp. 236-238.

“Legal Implications of Imperfect Information in Consumer Markets: Comment,” Journal of Institutional and Theoretical Economics, Vol. 151, No. 1, March 1995, pp. 52-27.

“Finance and the Firm: Comment,” Journal of Institutional and Theoretical Economics, Vol. 152, No. 1, March 1996, pp. 108-112.



“Tax Reform,” with Gerald P. O’Driscoll,, Grubel, Herbert C., Harberger, Arnold C., Friedman, Molton and Hoskins, W. Lee,  Contemporary Economic Policy, Vol. XV, January 1997.

“A Five-Year Plan for Economic Policy,” with Jason L. Saving, Job & Capital, Milken Institute, Volume VI, Number 3/Summer 1997, pp. 8-13.



“Currency Substitution and Central Bank Sovereignty,” with Jason L. Saving, Journal of Institutional and Theoretical Economics, March 1998, Vol. 154, No. 1, pp. 261-279.



“Medicare Policy for Future Generations, A Search for a Permanent Solution,” with Phil Gramm and Andrew J. Rettenmaier. New England Journal of Medicine. April 30, 1998, Volume 338, No. 18, 1307-1310. 



“Thailand’s Exchange-Rate Crisis: Relationships to East Asia and the Global Economy,”with S.N.S. Cheung, J. Hall M. Kawai, A. Nasution, S. Panitchpakdi, W. Pupphavesa, A. Siamwalla, and J. Tatom, Contemporary Economic Policy, April 1998, Vol. XVI, No. 2.



“Medicare for the 21st Century,” with Andrew J. Rettenmaier. In Medicare Reform: Issues and Answers, ed. Andrew J. Rettenmaier and Thomas R. Saving, The University of Chicago Press, 1999.



“Converting Medicare to Pre-Paid Health Insurance,” with Andrew J. Rettenmaier. In Medicare in the 21st Century: Seeking Fair and Efficient Reform,” American Enterprise Institute for Public Policy Research, February 2000, pp. 41-66.



“Constraints on Big Bang Solutions: The Case of Intergenerational Transfers,” with Liqun Liu and Andrew J. Rettenmaier, Journal of Institutional and Theoretical Economics, Vol. 156, No. 1, March 2000, pp. 270-291.

“Making the Transition to Pre-Paid Medicare,” Journal of Economic Perspectives, Volume 14, No. 2, Spring  2000, pp. 85-98.

“Present Value Criterion: The Case of Differing Borrowing and Lending Rates,” with Liqun Liu and Andrew J. Rettenmaier, Economics Letters, 84 (2004) 427-432.

“A Generalized Approach to Multi-Generation Project Evaluation,” with Liqun Liu and Andrew J.              Rettenmaier, Southern Economic Journal 2004, 71(2), 377-96. 



“Longevity and Public Old-Age Pensions,” with Liqun Liu and Andrew J. Rettenmaier, Economic Inquiry, Volume 43, Number 2, April, 2005, 247-263.



“Private Accounts as a Solution to Social Security’s Debt,” with Liqun Liu and Andrew J. Rettenmaier, The Journal of Private Enterprise, Volume XX, Number 2, Spring 2005, 95-124.


   
“The Transition to Private Market Provision of Elderly Entitlements,” with Andrew J. Rettenmaier and Thomas R. Saving, in The Legacy of Milton and Rose Friedman’s Free to Choose, edited by Mark A. Wynne, Harvey Rosenblum and Robert L. Formaini, Federal Reserve Bank of Dallas: Dallas, Texas. 2004 


“Discounting According to Output Type,” with Liqun Liu and Andrew J. Rettenmaier, Southern Economic Journal2005, 72 (1), 213-223.



“Market Substitution and the Pareto Dominance of Ad Valorem Taxation,” with Liqun Liu,  Southern Economic Journal 2005, 72(2), 463-481.

WORKING PAPERS:


“The Longevity Bias in Medical Cost-Effectiveness Analysis,” with 



Andrew J. Rettenmaier and Thomas R. Saving.


“Indirect Costs and Discounting in Health Care Decision Making: The 

Role of Distortionary Taxation,” with Andrew J. Rettenmaier and Thomas R. Saving, under revision for The B.E. Journals in Economic Analysis and Policy.



“Indirect Costs in Medical Cost – Effectivness Analysis,” with Liqun Liu and Andrew J. Rettenmaier. (under review Health Economics).



“Endogenous Food Quality and Body Weight Trend,” with Liqun Liu and Andrew J. Rettenmaier.



“Who Pays for Product Liability?” with Timothy J. Gronberg.

“The Free Rider Problem and Group Size - A Clarification,” with Timothy J. Gronberg and Liqun Liu.


“Measuring Productivity When Quality Matters.” 



“Meaningful Measures of Fiscal Deficit and Debt: The Case for Incorporating Entitlement Debts,” with Liqun Liu and Andrew J. Rettenmaier.

“Passing the Buck to Future Generations: Environmental projects versus Social Security and Medicare Debt Reduction,” with Liqun Liu and Andrew J. Rettenmaier.

REPORTS:
Information, Expected Life Arcs and the Demand for Health Care, with Horacio P. Fabrega, Jr., report prepared for National Institutes of Health, May 1974.

Modeling the Treatment of Disease in Social Systems: The Case of Depression, with Horacio P. Fabrega, Jr., report prepared for National Institutes of Health, May 1974.

Truck Transportation Efficiency, with A.S. DeVany, report for Motor Vehicle Manufacturers Association, August 1976.

The Supply Rate and Equilibrium Inventory of Air Force Enlisted Personnel: A Simultaneous Model for the Accession and Retention Markets Incorporating Force Level Constraints, with A.S. DeVany and W. Shughart, Air Force Human Resources Laboratories, Technical Report, May 1978.

Labor Substitution and the Economics of the Delivery of Dental Services, with R.C. Battalio, A.S. DeVany, W.L. Gramm, D.R. House, J.H. Kagel, report prepared for Department of Health Education, and Welfare, October 1978.

Rate Bureaus and Motor Carrier Regulation: Their Impact on Rate Structure, Stability and Capacity Utilization, with A.S. DeVany, Federal Trade Commission, October, 1979.

Air Force Enlisted Personnel, Retention-Accession Model, with R.C. Battalio, A.S. 

DeVany, G.P. Dwyer, J.K. Kagel, Air Force Human Resources Laboratories, Technical Report, June 1980.



The Overpopulation Myth, Center for Education and Research in Free Enterprise, Series on Public Issues, No. 4, Texas A&M University, 1983.



Inflation: Causes and Cures, Center for Education and Research in Free Enterprise, Series on Public Issues, No. 9, Texas A&M University, 1984.  Reprinted in Russia, 1992.

Retention of Air Force Enlisted Personnel: An Empirical Examination, with Brice Stone, Air Force Human Resources Laboratories, Technical Report, July 1985.



Free Markets: What They Do and How They Work, Center for Education and Research in Free Enterprise, Series on Public Issues, No. 23, Texas A&M University, 1986.



Saving Medicare, with Andrew J. Rettenmaier, National Center for Policy Analysis, NCPA Policy Report No. 222, January 1999.

    
Pre-funding: A Solution to Medicare’s Coming Financial Crisis, with Andrew J. Rettenmaier, Joint Economic Committee, October 2000.


    
Saving The Surplus, with Andrew J. Rettenmaier,  National Center for Policy Analysis, NCPA Policy Report No. 241, January 2001.



Reforming Medicare, with Andrew J. Rettenmaier, National Center for Policy Analysis, NCPA Policy Report No. 261, May 2003.


How Large Is the Federal Government’s Debt? with Liqun Liu and Andrew J. Rettenmaier, National Center for Policy Analysis, NCPA Policy Report No. 263, October 2003.

Social Security Reform Without Illusion: The Five Percent Solution, with Andrew J. Rettenmaier, National Center for Policy Analysis, NCPA Policy Report No. 272, December 2004.

TESTIMONY BEFORE CONGRESSIONAL COMMITTEES AND OTHER AGENCIES:
“Medicare Policy for Future Generations, A Search for a Permanent Solution,” with Andrew J. Rettenmaier, presented to the United States Senate Committee on Finance, Subcommittee on Health, February 27, 1997.

“Insuring Medicare’s Future,” with Andrew J. Rettenmaier, presented to the United States Senate Banking, Housing, and Urban Affairs’ Subcommittee on Securities, and the Committee on Finance’s Subcommittees on Health Care and on Social Security and Family Policy, October 7, 1997.

Presentation before the Republican Senate Steering Committee, United States Senate on “Medicare Reform,” February 11, 1998.

“Financing Medicare,” with Andrew J. Rettenmaier, presented to The Restructuring Task Force of The National Bipartisan Commission on the Future of Medicare, June 23, 1998.

“Prefunding Medicare,” with Andrew J. Rettenmaier, presented to The National Bipartisan Commission on The Future of Medicare, September 8, 1998.

Testimony on Medicare reform before the U.S. House of Representatives, Committee on the Budget. Department of Health and Human Services Fiscal Year 2002 Budget Priorities, March 7, 2001.

Testimony on “Medicare and the Federal Budget,” before the U.S. House of Representatives, Committee on the Budget, May 8, 2002.

Presentation to the Blue Dog Democrat Coalition on “Medicare Prescription Drugs,” June 10, 2003.

Briefing on Medicare Prescription Drugs to the U.S. House of Representatives, October 30, 2003.

Testimony at the U.S. Senate Hearing on Aging “Social Security: Whose Trust Will be Broken,” July 29, 2003.

Testimony at the U.S. Senate Budget Committee, “ Medicare and Medicaid: Rising Healthcare Costs and the Impact on Future Generations,” February 17, 2005.

Testimony before the House Ways and Means Committee, “The Outlook for Social Security,” March 9, 2005. 

OTHER:
“Boomers to Medicare’s Rescue,” with Andrew J. Rettenmaier, Houston Chronicle, August 3, 1997.

“How to Fix Medicare Funding,” with Andrew J. Rettenmaier, Dallas Morning News, September 29, 1997.


“Social Security, Medicaid ‘trust funds’ a Cruel Fiction,” Houston Chronicle, December 29, 1997.

Debates Debates, HBO Studio Production, “Should Medicare Be Privatized?” Aired the week of March 24, 1999.

Debates Debates, HBO Studio Production, “Should Medicare Be Radically Reformed?” Aired the week of July 21, 1999.

Debates Debates, HBO Studio Production, “Should Social Security Be Privatized?” Aired the week of August 4, 1999. 

“Another Medicare Monster,” with Andrew J. Rettenmaier, Wall Street Journal, June 24, 2003.

“How Are We to Pay for All This?” Wall Street Journal, September 22, 2004.

“$74 Trillion = Crisis,” Wall Street Journal, March 9, 2005.

