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Statement of Nomination

Professor Sam Peltzman obtained his Ph.D. in Economics from the University of
Chicago in 1965. He taught at UCLA for nearly ten years. He has served as senior
staff economist at the Council of Economic Advisors and as research associate at the
National Bureau of Economic Research before making the Graduate School of
Business at the University of Chicago his permanent home where he teaches and
directs George J. Stigler Center for the Study of the Economy and State. He has
served as Joint Editor of two of the most distinguished professional journals: the
Journal of Political Economy and the Journal of Law and Economics. He has written
over seventy articles in leading scholarly journals. His major contribution to economics
is in the broad areas of industrial organization and law and economics. His works
explain how regulations frequently fall far short of their goals, and make matters worse,
because policymakers routinely fail to take into account human responses to the
regulations. One notable example is in his early work in the area of auto safety
regulation “The Effects of Automobile Safety Regulation,” Journal of Political Economy,
August 1975, where he hypothesized that safer autos (seatbelts and airbags) would
lead to more aggressive driving that would endanger other users of the roads. The
“Peltzman effect” is the term that has emerged from human and market responses to
regulation that are applicable in the workplace, pharmacological, education and many
other areas of government regulation.
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