Director Directed Grants
Anticipating that grants will be paid once a year in November

Grants will come out of the administrative budget  - Finance

Grant documentation required just like any other grant – Yvonne


Expects she will direct grants to current Foundation grantees


Unexpected problems

Reporting to Cleta on fees that would have been accrued – Finance


Budget to Cleta – Finance
Cleta has $5,000 from the regular directed program, this is not included with this grants program
[Clear-she still has the usual directed giving grant available to her.]

Will they be included in the total grants for the year and therefore included in reports run for the: 

Tax return: yes
Grant portion of the audit: yes
Annual report (a code is used to designate grants included): ?
Since these grants are not coming from the grant budget, yet are awarded grants with the usual compliance documentation, will we need to adjust the budget worksheet for these items, such as a line for Director Fee (or Compensation) grants, which don’t fall within a sector, like the Directed Giving grants? Yes
Since grant not requested by grantee, will signed contract need to be received before payment released, or can it be sent with check when paid?  No GA needed.
Finance Staff will cc YE on letters advising money accrued.

Director will inform (email) on grantees and amounts.

Different check transmittal letter needed; I can draft if.  Yes, similar to GCC letter.
Presume paid from grant account, but just FYI either admin or grant account is ok w/Gifts.  

Export/import not needed; can add date and check # manually.  Will do manually.
Program area = none
Fund = (new:  dir fee or ???)
AR = yes?
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