November 20, 2008
Ms. Jennifer Heckler

Northern Trust Company

50 South La Salle Street

Chicago, IL 60603

Dear Jennifer:

The Lynde and Harry Bradley Foundation (Foundation) is demanding that Northern Trust redeem its entire holdings in all four Northern Trust index funds.  The Foundation refuses to accept any portion of the redemption as in-kind securities from the securities lending collateral pool.  The required redemption instructions are attached.

Regards,

Cynthia K. Friauf

CKF/ye

Enclosure

cc:
Amy Luckett, Northern Trust

